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Full Year
2023 Results

- Milestone year
—  Ebitda in-line with outlook

— Acceleration of investments
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One Flight | One World | Zero Emissions
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Y 2023 HIGHLIGHTS

= Top quartile performance over the last 2 years

= Further net pricing benefits with >€850m generated

over last three years

= Strong cash flow supported accelerated investments

to drive long-term market share growth

= Strong balance sheet with leverage ratio of 1.0x

NET SALES

€6.8bn

-11% volumes
+1% pricing

rREE CASH
FLOoW

€44 8mn

28% conversion

EBITDA

Fl.o

bn

23.7% margin

+10 bps YoY

ROCEe

10.64

+240 bps vs 2021
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CONSUMER & RESOURCES

Focus on quality of market share

Y 2023
GMENT
IGHTS

= Lower volumes, esp. in Novecare & Aroma

\

» Customer destocking in Agro, Building, Food

MATERIALS

» Positive net pricing

Sequential stability in Q4'23 with improving
outlook

» EBITDA margin expansion to 32.8%

» Strong YoY growth in Composite Materials;
Aero and defence up double digits

» Modest YoY decline in Specialty Polymers
following record 2022

» INnvestments to expand PVDF capacity

in EU & US
£ SYENSQO
/N




Top quartile performance over the last two years

Sales growth EBITDA growth ROCE improvement
(rebased to 100 in 2021) (rebased to 100 in 2021) (rebased to 100 in 2021)

Peers avg. 96

Peers avg. 104
Peers avg. 91

Peer A Peer B Syensqo PeerC PeerE PeerF PeerD PeerG PeerH Peerl Peer A Syensqo PeerC PeerE PeerF Peer| PeerB PeerD PeerG PeerH Peer A Syensqo PeerE PeerD PeerG PeerF PeerC PeerH Peerl PeerB

N
[1] Peers group comprises: Akzo Nobel, Ashland, Avient, Celanese, Clariant, Croda, EMS Chemie, Hexcel, Victrex s

4
[2] Data source: FactSet as of 6 March, 2024 '/‘ \é SVE N SQ o



FY 2024 EBITDA and Free Cash Flow outlook

FY 2023 FY 2024 OUTLOOK

YoY EBITDA DRIVERS

© e Similar demand dynamics to Q4 2023, with flattish overall
5‘ € 1.62 'I 4 'I 55 volumes
E bi"ion v e e €50-100 million net pricing reduction
- billion e Dissynergies (~€30 million) in 2024 related to separation
e R&l and IT investments, cost saving initiatives
~ YoY FREE CASH FLOW DRIVERS
=
0 €
= € 448 e Capex of €600-650 million
) illi 400_ 500 e WC approximately flat
miiion erpe
c million!!
o
L
Xcluaes settlement tor separation costs §\\",'.
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Recent announcements: Sustainable solutions

NA

Presence at JEC

Composites

showcasing our

cutting edge
material
innovations
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Partnerships
with Schiebel
and Manna

enabling electric
advanced
air mobility

Partnership
with Trilium

creating
sustainable raw
materials for
carbon fiber
applications

Launch of
Swyft-Ply™

composites for
electronic and
smart devices

Launch of
Transfoamer™
product line

the Mining
industry’s first
“switchable”
frothers

Partnership
with TOMRA

sorting of
multilayer PVDC
packaging
waste
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One Planet roadmap
50% of carbon reduction targets already achieved
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GROWTH BETTER LIFE

CLIMATE

Carbon Neutrality by 2040 Safety Gender

40% reduction 23% reduction 18% of Circular sales Aim for pCII’ity
Scope 1 8[](]2 Scope 3 Focus 5['? emissions by 20300 zero RIIRHM by 20330
by 2030 by 2030
— — — I I
o,
y 38
structural reduction structural reduction +1% point reduction +4% points
versus 2021 baseline versus 2021 baseline versus 2021 versus 2021 versus 2021

PROGRESS IN 2023

[1] Reference year is 2021

[2] Focus 5 categories of Scope 3 emissions: (a) purchased goods and services (b) fuel-and energy-related activities (c) processing of sold products (d) use of sold products and (e) end-of-life treatment of sold products

(3] Methodology aligned with the Ellen MacArthur Foundation Circulytics team \\"
A

[4] Reportable Injuries and linesses per 200,000 work hours /
" SYENSQO

12 [5] % of women in mid and senior management /‘ 3






