SYENSQO Consensus
21-Oct-25

Q325
GROUP SALES
MATERIALS
SPECIALTY POLYMERS
COMPOSITE MATERIALS
PERFORMANCE & CARE
NOVECARE
TECHNOLOGY SOLUTIONS
OTHER SOLUTIONS
AROMA
OIL & GAS
GROUP EBITDA
GROUP EBITDA MARGIN
MATERIALS
EBITDA MARGIN
PERFORMANCE & CARE
EBITDA MARGIN
OTHER SOLUTIONS
EBITDA MARGIN
CORPORATE

LOwW
1,512
862
588
273
477
321
151
158
66
90
305
20.20%
253
28.70%
20
18.90%
4
2.40%
-55

MID
1,534
882
595
282
489
335
155
164
70
95
318
20.80%
263
29.80%
95
19.40%
10
5.80%
-48

HIGH #ESTS
1,557
895
604
289
496
344
158
170
73
99
324
2110%
27N
30.30%
99
20.00%
18
10.60%
-44

2025
GROUP SALES
MATERIALS
SPECIALTY POLYMERS
COMPOSITE MATERIALS
PERFORMANCE & CARE
NOVECARE
TECHNOLOGY SOLUTIONS
OTHER SOLUTIONS
AROMA
OIL & GAS
GROUP EBITDA
GROUP EBITDA MARGIN
MATERIALS
EBITDA MARGIN
PERFORMANCE & CARE
EBITDA MARGIN
OTHER SOLUTIONS
EBITDA MARGIN
CORPORATE

LOwW
6,172
3,501
2,344
1158
1,958
1,295
647
660
287
379
1,216
19.60%
990
27.60%
364
18.10%
35
5.20%
-200

MID
6,256
3,556

2,361

1186

2,028
1,369

661

676

296

383
1,265

20.20%
1,036
29.10%

375

18.50%
45
6.60%
-192

HIGH
6,315
3,589
2,396
1,239
2,048
1,396
673
687
300
391
1,287

20.60%

1,055

29.60%

384

18.80%

63

9.40%

-184

#ESTS Broker Recom  Target
ABN ODDO Hold 78
Barclays Hold 86
Berenberg Hold 70
Bernstein Buy 74
BOFA Hold 70
Citi Hold 76
Degroof Petercam Buy 86
Deutsche Bank Buy 77
Equita Buy 83
BNP Exane Buy 86
Goldman Sachs Buy 85
ING Buy 93
JP Morgan Buy 90
Jefferies Buy 82
KBC Buy 90
Kepler Cheuvreux Hold 78
Morgan Stanley Buy 94
UBS Buy 79
Van Lanschot Hold 64
Buy or Average 12 81
Hold or Max 7 94
Sell or Min 64
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