
+5% YoY volumes
Flat YoY pricing
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34.0% margin
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€1.55bn

€311mn

€528mn

PERFORMANCE
HIGHLIGHTS

2026 OUTLOOK[1]

OPERATING 
CASH FLOW

■ Net sales increased 5% YoY[1], led by volume growth in Materials with 
18% YoY growth in Composite Materials 

■ Specialty Polymers return to YoY[1] volume and net sales growth

■ Gross margin increased 100bps YoY driven by both Materials and 
Performance & Care

■ Underlying EBITDA increased 24% QoQ driven by higher volumes in 
Specialty Polymers, led by Electronics

■ Full year underlying EBITDA outlook updated to at least €1.1 billion

■ Strategic review of the Performance & Care segment announced 
in May 2026

€131mn

SECOND QUARTER 
2026 RESULTS

Taking into account current visibility and the uncertain geopolitical environment, we continue to expect a gradual recovery
in year-on-year volumes, which is expected to drive stronger growth for the balance of the year.

Supported by our performance in the first half of the year and an improved order book, most notably in the Materials
segment, we now expect low to mid-single digit volume growth on a full year basis.

Our full year 2026 outlook is now as follows:

▪ Underlying EBITDA of at least €1.1 billion (updated from prior outlook of “approximately €1.1 billion”)
▪ Operating cash flow of approximately €700 million (unchanged)

▪ Capital Expenditures2 of approximately €450 million (unchanged)

CAPEX[2]

~€450 mn

EBITDA 
(underlying)

At least €1.1bn
Updated from prior outlook of 
“approximately €1.1 billion”

OPERATING CASH FLOW

~ €700 mn

[1] On an organic basis

[1] Assumes EUR/US$ @ 1.20
[2] Including Capex for the new ERP Implementation



■ Aroma Performance net sales 
increased 4% on an organic 
basis versus the second 
quarter of 2025, reflecting 
higher volumes and slightly 
lower pricing

■ EBITDA margin of 10.5% in the 
second quarter of 2026 
expanded by approximately 
270 basis points organically 
versus the second quarter of 
2025

MIKE RADOSSICH
CHIEF EXECUTIVE OFFICER

“The second quarter of the year saw Syensqo reach an important
milestone, with a return to year on year volume and sales growth in a
dynamic macroeconomic environment. Led by Materials, we delivered
high teens growth in Composite Materials. In addition, was particularly
pleased to see Specialty Polymers returned to growth, supported by
improved momentum in semiconductors, as well as our ongoing actions
to support longer-term performance.

Based on our first half performance as well as stronger expected volume
growth, particularly in Materials, we are more confident in our full year
underlying EBITDA outlook and have updated our outlook to at least € 1.1
billion.

Aligned with our strategic intention to become a pure play specialty
materials and advanced technologies company, we launched a review of
the Performance & Care segment, as announced in May, and have since
appointed advisors with an emphasis on maximizing long-term value for
our shareholders.”

■ Specialty Polymers net sales increased 
2% organically year-on-year, driven by 
higher volumes Automotive, and to a 
lesser extent, in Building, Industrials & 
Chemicals. This was partially offset by 
lower volumes in Healthcare and Food 
Packaging, as well as lower pricing in 
Automotive

■ Composite Materials net sales up 18% 
organically year-on-year, driven by strong 
growth in civil aerospace, supported by 
higher demand at a major customer and 
the ramp-up of programs. In addition, 
Space and Defense applications saw high 
single digit growth

■ EBITDA margin of 27.7% decreased 200 
basis points on an organic basis year-on-
year. This reflects a lower EBITDA margin in 
Specialty Polymers and unfavourable net 
sales mix as Composite Materials 
delivered stronger year-over-year growth 
compared to Specialty Polymers, partially 
offset by a higher Composite Materials 
underlying EBITDA margin

EBITDA
margin

EBITDA
€ million

MATERIALS PERFORMANCE & CARE

NET SALES
€ million 515

92

17.8%
EBITDA
margin

EBITDA
€ million

NET SALES
€ million 960

266

27.7%

SECOND QUARTER 2026 SEGMENT HIGHLIGHTS

■ Novecare net sales were 
approximately flat on an organic basis 
compared to the second quarter of 
2025. Lower volumes in the Agro and 
Building end markets were offset by 
higher volumes in Industrials & 
Chemicals and Home & Personal Care 
end markets. Pricing remained stable 
on a year-on-year basis

■ Technology Solutions net sales 
increased 3% organically compared to 
the second quarter of 2025, reflecting 
higher volumes in mining solutions

■ EBITDA margin of 17.8% decreased by 
approximately 150 basis points 
organically, versus the second quarter 
of 2025, driven by lower underlying 
EBITDA margin in Novecare

EBITDA
margin

EBITDA
€ million

OTHER SOLUTIONS

NET SALES
€ million 79

8

10.5%
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